INTERIM REPORT
SECOND QUARTER 2019

Building an integrated science driven biotech
company based on the strengths of our unique
proprietary platforms and an experimental
medicines model to improve the lives of patients.
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Affibody Medical AB (publ) (“Affibody” or “the Company”), a Swedish biotechcompany
focused on developing next generation biopharmaceuticals based on its unique proprietary
technology platforms: Affibody® molecules and Albumod™, today issued its Interim Report for
the second quarter of 2019.
Financial Highlights
»» Revenue for the 2nd Quarter 2019 amounted to SEK 217.0 (36.9) m, and to 247.0 (59.5) m for the six-month
period
»» Operating result for the quarter amounted to SEK 153.2 (-8.8) m, and to 128.3 (-45.8) m for the six-month period
»» Net result for the quarter amounted to SEK 147.6 (-8.7) m, and to 122.9 (-45.7) m for the six-month period
»» Cash flow for the quarter amounted to SEK 315.5 (-63.2) m, and to 326.1 (-54.6) m for the six-month period
»» Cash and cash equivalents at the end of the period amounted to SEK 417.1 (186.7) m.
Significant Events during the Reporting Period
»» The share issue was completed and fully subscribed in May and brought gross proceeds of SEK 147.4 m to the
company.
Significant Events during the rest of the Year
»» In February 2019, the Phase 2 proof-of-concept study of ABY-035 for moderate-to-severe psoriasis completed
enrollment of patients
»» An Extra General Meeting (EGM) was held on March 11, 2019 and resolved to initiate a process for a SEK 147
m rights issue.
»» In March 2019, a partnership with Alexion Pharmaceuticals, Inc. to co-develop ABY-039, was announced. Under
the terms of the agreement, Alexion will provide Affibody with an upfront payment of $25 million, with the potential
for additional development- and sales-based milestones of up to $625 million and tiered low double-digit royalty
payments. Alexion will lead joint clinical development of ABY-039 and commercialization activities. Affibody has the
option to co-promote ABY-039 in the U.S. and will lead clinical development for an undisclosed indication.
Significant Events after the close of the Reporting Period
»» In July, 2019 the completion of the planned 12 week interim analysis in the Company’s Phase 2 proof-of-concept
study of its bispecific molecule ABY-035 for moderate-to-severe psoriasis (“AFFIRM-35”) was announced.

Affibody Medical AB (publ) (556714-5601)
Gunnar Asplunds Allé 24
SE-171 69 Solna, Sweden
E-mail: reception@affibody.com
Phone: +46 (0) 8 59 88 38 00
www.affibody.com

SEKk
Revenue
Operating result
Net result
Cash flow
Cash position

2019 (3m)

2018 (3m)

2019 (6m)

2018 (6m)

2018(12m)

216 977
153 225
147 600
315 470
417 105

36 911
-8 786
-8 717
-63 224
186 712

247 007
128 306
122 873
326 145
417 105

59 456
-45 836
-45 668
-54 604
186 712

114 589
-127 374
-127 172
-150 357
90 960

David Bejker CEO

CEO Statement
During the second quarter, Affibody continued to implement our strategic plan to grow into an integrated biotech company with
development, manufacturing, and commercialization expertise. We believe this is the most appropriate way to both create and
maximize value for our investors. The ABY-039 partnership with Alexion, which was announced in March, is central to this
strategy. The upfront payment from this co-development and co-promotion collaboration coupled with the supporting rights issue
that was finalized during the quarter has made the second quarter of 2019 Affibody’s strongest financial quarter ever and gives us
the financial stability to continue our development and growth. The continued support from our largest investor Patricia Industries,
a part of Investor AB, and the long term potential of our US co-promotion option for the bispecific drug candidate ABY-039 in
IgG-mediated diseases positions Affibody to further capitalize on the value already created by our research and development and
significantly increase the value of our differentiated pipeline.
As we develop our pipeline beyond ABY-039, our ability to discover and develop differentiated protein drugs based on our
unique proprietary platforms is core to our strategy. We strongly believe that one of the key elements in building a differentiated
pipeline and advancing our experimental medicines model is to have access to high quality science and talent. In September
Affibody will be moving into new premises inside the campus of the Karolinska Institute. These premises will not only enable us
to further expand as a company but will also put us in the heart of medical science in Northern Europe. Our ambition is to be an
active member of the vibrant research community at the Karolinska and we are eager to both develop new relationships as well as
deepening our current relationships with the local research community in Stockholm and Uppsala. The move to Karolinska is a
key step in the development of new and exciting candidate drugs based on Affibody’s platforms.
After the end of the quarter we announced the results of the planned 12 week interim analysis in the Phase 2 of our bivalent and
bispecific molecule ABY-035 for moderate-to-severe psoriasis. Our Phase 2 study (AFFIRM-35, NCT03591887) is a doubleblinded, placebo controlled, 52 week Phase 2 proof-of-concept study and it is exciting to start seeing the first results from this
study - which are encouraging. At Affibody we hold the belief that ABY-035 can be an important and best-in-class option for
psoriasis as well as psoriatic arthritis patients and these initial results continue to support this belief. The efficacy and safety
results seen in this 12 week interim analysis are highly competitive with a high number of PASI 90 responders as well as a solid
safety profile
The key reason for our belief is that ABY-035 is a unique bivalent (targeting both subunits of IL-17) as well as bispecific molecule
(targeting albumin as well as IL-17). The Phase 2 AFFIRM-35 study is designed to take full advantage of the strengths of the dual
targeting ABY-035. The study will now continue to completion which is expected in the first half of 2020 and eligible patients are
offered to continue in a one year extension.
Solna, August 2019

“During the second quarter,
Affibody continued to implement
our strategic plan to grow into an
integrated biotech company with
development, manufacturing, and
commercialization expertise..”
David Bejker
President and CEO

David Bejker
President and CEO
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About Affibody

About Affibody
Affibody is a private clinical-stage Swedish biotech
company focused on developing into an integrated
biopharma company utilizing next generation
biotherapeutics based on its unique proprietary
technology platforms: Affibody® molecules and
Albumod™.

”Affibody is building
an integrated
biotech company
with development,
manufacturing and
commercialization
expertise.”

The company operates a focused experimental
medicine model and currently has three clinical stage
programs. The first two are therapeutic programs that
target psoriasis and rare Immunoglobulin G (IgG)mediated autoimmune diseases. The third program is a
diagnostic imaging program that is directed primarily
towards metastatic breast cancer. In addition, to its
portfolio of innovative drug projects the company
offers the half-life extension technology, Albumod™,
for outlicensing. Affibody AB is a holding of Patricia
Industries.
Vision
Our vision is that by being a science driven company
we can improve the lives of patients who are
suffering from serious diseases, by developing and
commercializing better innovative medicines that
leverage the Affibody® technology.
Mission
Our mission is to shape the future of healthcare by
being a science driven company, with unrivalled
expertise and technology leadership at taking
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drug candidates from the laboratory to the clinic,
and a long-term commitment to developing and
commercializing novel medicines based on our
innovative Affibody® technology. We will also strive
to create continuous, sustainable shareholder value,
and be the employer and collaborator of choice in our
industry.
Strategy
Affibody is building an integrated biotech
company with development, manufacturing and
commercialization expertise. We build our company
and our extensive pipeline on the strengths of our
differentiated proprietary platforms and focus on
targets and indications where our platforms offer a
competitive advantage. Our access to high quality
science is a strategic imperative as we drive our
experimental medicines model forward by building
a pipeline that can improve the lives of patients
suffering from serious diseases.
In discovery and early research, the strategy is to have
a clear product vision focusing on unmet needs while
balancing scientific, regulatory and commercial risks,
focusing on indications and targets where the platform
strengths can be leveraged, ensuring a continuous
inflow of ideas and potential projects through close
collaboration with the extensive network of renowned
researchers and clinicians and operating an efficient
R&D process focused on core competences.

Operational Review

Operational Review
Proprietary Programs
ABY-035 - Psoriasis
ABY-035 is a novel bispecific agent potently targeting
both subunits of IL-17A as well as albumin (both
targets being prevalent in psoriatic skin) which has
been specifically designed to utilize the strengths
of Affibody’s technology platform to create a very
small protein drug (18 kDa, an eighth of the size of an
antibody) with very high apparent affinity to IL-17A
(KD ~300fM) and antibody-like half-life.
Phase I/II
A Phase I/II study has been completed and ABY-035
demonstrated favorable safety and tolerability across
multiple doses and dosing regimens with rapid and
sustained efficacy in patients. The primary objective of
this study was to evaluate mechanism of action, safety,
tolerability and pharmacokinetics of ABY-035. For
additional information about the Phase I/II study, please
visit www.clinicaltrials.gov (NCT02690142).
Phase II
ABY-035 is currently being evaluated in a double-blind,
placebo controlled, 52 week Phase 2 proof-of-concept
study (AFFIRM-35, NCT03591887) which has enrolled
108 moderate-to-severe psoriasis patients in centers
throughout Germany to evaluate the efficacy, safety and
tolerability of ABY-035. The primary efficacy measure is
PASI 90 at twelve weeks. Secondary endpoints include
absolute and relative PASI-measures at weeks 12, 24,
and 52; DLQI; itch and pain VAS; safety and tolerability,
and pharmacokinetics.
In July 2019, the completion of the planned 12 week
interim analysis was announced and the study will now

continue to completion which is expected in the first
half of 2020. Eligible patients are offered to continue in
a one year extension. For additional information about
the Phase II study, please visit www.clinicaltrials.gov
(NCT03591887).
ABY-025 - Breast Cancer Imaging
ABY-025 provides a new non-invasive cost-effective
approach to diagnose global HER2-expression in
metastatic breast cancer patients using PET imaging.
Affibody is currently working together with academic
institutions to explore the clinical utility of ABY- 025
further. A Nordic multicenter investigator led clinical
Phase II/III study with [68Ga] ABY-025 is currently
recruiting patients.
Collaborations
Products on the Market
GE Healthcare
The product MabSelect Sure™ was launched by GE
Healthcare Bio-Sciences AB in 2004, as a result of a
collaboration with Affibody for the development of
affinity ligands for large scale affinity purification. The
product generates royalties and constitutes Affibody’s
largest revenue source. The product generates royalties
until 2019.
Projects in Clinical Development
ABY-039 - Autoimmune Diseases
ABY-039 is a novel FcRn targeting agent, which has
been specifically designed to utilize the strengths of
Affibody’s technology platform to differentiate from
competing antibody based approaches. ABY-039 is
a very small protein drug (18 kDa, an eighth of an
antibody) and has an in vivo half-life, as determined

in animal models, exceeding that of antibody based
approaches. The goal of the ABY-039 project is to offer
a treatment for people suffering from antibody mediated
autoimmune diseases. Preclinical Proof-of-concept has
been demonstrated in animals with a lead Affibody®
molecule. In March 2019, a partnership with Alexion
Pharmaceuticals, Inc. to co-develop ABY-039 was
announced. Under the terms of the agreement, Alexion
will provide Affibody with an upfront payment of $25
million, with the potential for additional developmentand sales-based milestones of up to $625 million and
tiered low double-digit royalty payments. Alexion
will lead joint clinical development of ABY-039 and
commercialization activities. Affibody has the option to
co-promote ABY-039 in the U.S. and will lead clinical
development for an undisclosed indication.
Phase I
A Phase I proof-of-principle study of ABY-039 is
currently running in the UK. The study is an adaptive
double-blinded and placebo-controlled study in healthy
volunteers. The objective is to evaluate the safety,
tolerability and pharmacokinetics of ABY-039. The
study includes pharmacodynamics markers, which are
intended to aid identifying a potential dose for future
Phase II/III studies. For additional information about
the Phase I study, please visit www.clinicaltrials.gov
(NCT03502954).

Interim Report – Second Quarter 2019 - Affibody Medical AB (publ)

5

Operational Review

Preclinical Discovery and Development Programs
Preclinical

IND Enabling

ABY-035 (IL-17)
Psoriasis
ABY-039 (FcRn)*
B-cell autoimmunity

Discovery Programs

ABY-025
Breast Cancer Imaging

* Partnered with Alexion Pharmaceuticals Inc
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Phase I

Phase II

Phase III

Financial Summary

Financial Summary - Second Quarter 2019
Significant Events during the Reporting
Period and After Close of the Reporting
Period
During the period, the ongoing work with our
programs continued to develop well and according
to plan, resulting in substantial costs for research
and development. Regarding the most advanced
program, ABY-035, a 100 patient multicenter Phase
II study in Germany, commencing in March 2018,
it was reported in February 2019 that the study had
completed enrollment of patients, and in July 2019 the
completion of the planned 12 week interim analysis
was announced.
In March 2019, a partnership with Alexion
Pharmaceuticals, Inc. to co-develop ABY-039,
currently in a Phase I proof-of-principle study in
the UK, was announced. Under the terms of the
agreement, Alexion will provide Affibody with an
upfront payment of $25 million, with the potential for
additional development- and sales-based milestones
of up to $625 million and tiered low double-digit
royalty payments. Alexion will lead joint clinical
development of ABY-039 and commercialization
activities. Affibody has the option to co-promote
ABY-039 in the U.S. and will lead clinical
development for an undisclosed indication.

from the license payment related to the partnership
with Alexion and from royalties.

are not expected to be utilized within the conventional
period.

Operating Costs
Total operating costs for the quarter amounted to
SEK 63.8 (45.7) m and to 118.7 (105.3) m for the
six-month period. The costs consisted of research
and development costs of SEK 58.0 (41.1) m for
the quarter and to 106.0 (94.7) m for the six-month
period, mainly related to the work with our clinical
stage programs. Administrative costs amounted to
SEK 4.4 (4.4) for the quarter and to 8.5 (9.3) m for
the six-month period. Marketing and sales costs
amounted to SEK 1.3 (0.2) m for the quarter and to
4.1 (1.3) m for the six-month period. Depreciation of
fixed assets, included in the operating cost mentioned
above, amounted to SEK 1.5 (0.6) for the quarter
and to 2.9 (1.2) m for the six-month period, and was
related to laboratory equipment and effects from the
implementation of IFRS 16.

Net Result
Net result for the quarter amounted to SEK 147.6
(-8.7) m, and to 122.9 (-45.7) m for the six-month
period

Operating Result
The Operating result for the quarter amounted to SEK
153.2 (-8.8) m, and to 128.3 (-45.8) m for the sixmonth period.

An Extra General Meeting (EGM) was held on March
11, 2019 and resolved to initiate a process for a SEK
147 m rights issue of shares. The share issue was
completed and fully subscribed in May and brought
gross proceeds of SEK 147.4 m to the company.

Financial Items
Financial income for the quarter amounted to SEK
0.6 (0.0) m and to 0.7 (0.2) m for the six-month
period, and consisted of interest income. Financial
costs for the quarter amounted to SEK -6.2 (0.0) m
and to -6.1 (0.0) m for the six-month period, and
consisted mainly of revaluations of currency accounts.

Revenue
Revenue for the quarter amounted to SEK 217.0
(36.9) m and to 247.0 (59.5) m for the six-month
period, where the majority of the revenues comes

Taxes
No corporate income tax was reported during the
period (-). The Group’s unutilized tax losses have not
been assigned any value in the balance sheet as they

Cash Flow
Cash flow from current operations, before changes
in working capital, amounted to SEK 149.1 (-8.1)
for the quarter and to 125.8 (-44.5) m for the sixmonth period. The numbers include non-cash items
of SEK 1.5 (0.6) m for the quarter and 2.9 (1.2) m
for the six-month period, related to the depreciation
of fixed assets. The cash flow from working capital
changes for the period amounted to SEK 24.8 (-54.7)
m and to 65.2 (-38.8) m for the six-month period,
the improvement a consequence of the accounting of
the license payment related to the partnership with
Alexion. Capital expenditure for the quarter amounted
to SEK 5.7 (0.4) m and to 12.7 (1.3) m for the sixmonth period and were mainly related to laboratory
equipment and effects from the implementation of
IFRS 16. The cash flow from financing activities for
the quarter amounted to SEK 147.3 (-) m and to 147.9
(30.0) m for the six-month period and was mainly
related to SEK 147 m rights issue of shares. Cash flow
for the quarter amounted to SEK 315.5 (-63.2) m, and
to 326.1 (-54.6) m for the six-month period
Financial Position
As of June 30, 2019, cash amounted to SEK 417.1
(186.7) m. The equity ratio at the end of the quarter
was 83 (85) %.
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Shareholders’ Equity
Total equity in the Group as of June 30, 2019 was
SEK 444.5 (255.8) m.
Significant Risks and Uncertainties
No changes in the company’s risk assessment have
taken place during the period. A detailed presentation
of significant risks and uncertainties is available in the
Annual Report.
General Information
Affibody Medical AB (publ) (registration number
556714-5601) is a public limited company with
registered office in Stockholm in Sweden. ”Affibody”
and “the Company” refers to Affibody Medical AB,
and where appropriate, including subsidiaries.
Parent Company
Affibody Medical AB’s revenue for the six-month
period amounted to SEK 2.4 (2.5) m. The costs,
mainly consisting of administrative costs in relation
to management and financing activities, amounted to
5.1 (4.3) m. Net result amounted to SEK -2.6 (-1.7)
m. Cash and cash equivalents as of June 30, 2019
amounted to SEK 185.2 (120.3) m and the equity
amounted to 710.4 (566.3) m.
Employees
Per June 30, 2019 the number of employees amounted
to 49 (41).
Financial Instruments
The extent and nature of financial assets and liabilities
are essentially the same as at December 31, 2018.
Similar to what was the case at the end of 2018; the
recorded values are the same as fair values.
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Forward-looking Statement
This interim report includes statements that are
forward looking. Actual results may differ from
those stated. Internal factors such as the successful
management of research and intellectual property
rights may affect future results. There are also
external conditions such as the economic climate,
political changes and competing research that may
affect Affibody’s results.
Accounting Principles
This report has been prepared in accordance with
IAS 34, Interim Financial Reporting. The accounting
principles are in accordance with International
Financial Reporting Standards (IFRS), as approved by
EU and Chapter 9 of the Annual Accounts Act. This
report has been prepared using the same accounting
policies and methods of computation as the Annual
Report for 2018 with addition of IFRS 16 Leases
which is applied from 1 January 2019. Affibody has
applied the modified retrospective approach to the
transition to IFRS 16, meaning that the comparative
year has not been restated.
No other new IFRS standards effective from
2019 have had any effects on Affibody´s financial
statements. The Parent Company follows the Swedish
Financial Reporting Board and the recommendation
RFR 2, meaning that the parent company, in the
reporting of the legal entity, shall apply all EU
approved IFRS and statements as far as possible
within the framework of the Annual Accounts Act, the
Pension Obligations Vesting Act and considering the
relationship between accounting and taxation.

AGM
The Annual General Meeting (AGM) in 2019 was
held on June 25. At the meeting Gillian Cannon was
elected as a new board member while Robert Burns,
Hanna Eiderbrant, Jonathan Knowles, Jakob Lindberg
and Mathias Uhlén were re-elected as board members.
EGM
An Extra General Meeting (EGM) was held on March
11, 2019 and resolved to initiate a process for a SEK
147 m rights issue.
The Share
The rights issue of shares raised, after full
subscription, SEK 147.4 m, adding 2 650 598 new
shares which were registered on June 11, after which
the total no of shares amounted to 19 879 494 and the
registered share capital to 99 397 470 SEK. Affibody
Medical AB has only one share class and the shares
carry one vote each and are entitled to equal shares of
distributable earnings.
Other
Amounts are expressed in SEKk (thousands
Swedish kronor) unless otherwise stated. Figures
in parentheses refer to the corresponding period
last year. The Board of Directors and the CEO of
Affibody Medical provide their assurance that the
interim report provides a fair and true overview of
the parent company´s and the group´s operations,
financial position and results, and describes material
risks and uncertainties faced by the parent company
and the companies in the group. See under the
heading “Significant Risks and Uncertainties” and in
other information provided for a description of the
operational risks.

Financial Summary

Stockholm on Aug 23, 2019
Robert Burns
Chairman

Gillian Cannon
Board Member

Hanna Eiderbrant
Board Member

Jonathan Knowles
Board Member

Jakob Lindberg
Board Member

Mathias Uhlén
Board Member

David Bejker
President and CEO
This report has not been subject to review by the
company’s auditor.
For further information please contact:
David Bejker, CEO, Phone: +46 706 454 948
Johan Stuart, CFO, Phone: +46 706 644 096
Financial Calender
»» The interim report for January-Sep 2019 will be
published on Nov 15, 2019
»» The Year-end report for 2019 will be published on
February 21, 2020
Affibody Medical AB (publ)
Gunnar Asplunds Allé 24
171 69 Solna, Sweden
Phone: +46 8 59 88 38 00
www.affibody.com
Reg 556714-5601
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Financial Statements for the Group
Income Statement

Apr - Jun
2019

Apr - Jun
2018

Jan - Jun
2019

Jan - Jun
2018

12m
2018

Sales
Other revenue
Total

216 964
13
216 977

27 908
9 003
36 911

246 942
64
247 007

44 532
14 924
59 456

106 039
8 551
114 589

Operating costs
Marketing and sales costs
Administrative costs
Research and development costs
Total operating costs

-1 336
-4 425
-57 991
-63 752

-197
-4 440
-41 060
-45 697

-4 137
-8 541
-106 023
-118 701

-1 323
-9 312
-94 657
-105 292

-7 168
-17 181
-217 615
-241 963

Operating profit / loss

153 225

-8 786

128 306

-45 836

-127 374

571
-6 197
-5 625

45
24
69

655
-6 088
-5 433

153
16
168

254
-52
202

Profit / loss after financial items

147 600

-8 717

122 873

-45 668

-127 172

Income tax
Net result

147 600

-8 717

122 873

-45 668

-127 172

Other comprehensive income
Comprehensive income

147 600

-8 717

122 873

-45 668

-127 172

(SEKk)

Net financial items
Other interest income and similar profit/loss items
Other interest expense and similar profit/loss items
Total net financial items

The result is in total attributable to the parent company’s shareholders.
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Consolidated Balance Sheet
(SEKk)

2019-06-30

2018-12-31

2018-06-30

(SEKk)

2019-06-30

2018-12-31

2018-06-30

99 397
1 009 133
-664 068
444 462

86 144
875 083
-786 941
174 286

86 144
875 083
-705 437
255 790

595
2 006
2 602

2 006
2 006

1 985
1 985

36 907
2 968
1 986
39 804
81 664

23 716
2 928
7 724
34 369

13 048
26 482
3 474
43 003

528 728

210 661

300 778

EQUITY AND LIABILITIES

ASSETS
Non-current assets
Deposit lease
Property, plant and equipment
Total non-current assets

5 845
19 664
25 509

5 845
9 831
15 676

8 284
8 284

Current assets
Other receivables
Accounts receivable
Other receivables
Prepaid expenses and accrued income
Total receivables

53 745
8 891
23 479
86 114

41 139
8 703
54 183
104 025

39 438
29 039
37 305
105 782

Cash and cash equivalents

417 105

90 960

186 712

Total current assets

503 219

194 985

292 494

Total assets

528 728

210 661

300 778

Equity
Share capital
Other capital contribution
Accumulated result including result for the period
Total equity
Non-current liabilities
Other liabilities
Provisions
Total non-current liabilities
Current liabilities
Accounts payable
Other payables
Other liabilities
Accrued expenses and deferred income
Total current liabilities
Total equity and liabilities
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Consolidated Changes in Equity
Share capital

Non-registered
share capital

Other capital
contribution

Accumulated
losses

Total

67 685

15 699

848 028

-659 769

271 642

-

-

-

-45 668

-45 668

Rights issue of shares

18 460

-15 699

27 055

-

29 816

Closing balance Jun 30 2018

86 144

-

875 083

-705 437

255 790

Closing balance Dec 31 2018

86 144

-

875 083

-786 941

174 286

-

-

-

122 873

122 873

13 253

-

134 120

-

147 373

-

-

-70

-

-70

99 397

-

1 009 133

-664 068

444 462

(SEKk)

Closing balance Dec 31 2017
Net result Jan-Jun 2018

Net result Jan-Jun 2019
Rights issue of shares
Costs share issue
Closing balance Jun 30 2019

The equity is in total attributable to the parent company’s shareholders.
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Cash Flow Analysis

Apr - Jun
2019

Apr - Jun
2018

Jan - Jun
2019

Jan - Jun
2018

12m
2018

Current operations
Profit / loss after financial items

147 600

-8 717

122 873

-45 668

-127 172

Adjustments for non-cash flow items
Depreciation
Cash flow from current operations before income tax

1 498
149 098

609
-8 107

2 883
125 756

1 185
-44 483

2 443
-124 729

-

-

-

-

-

Cash flow from current operations before changes in working capital

149 098

-8 107

125 756

-44 483

-124 729

Cash flow from working capital changes
Change in trade, other receivables and current assets
Change in trade, other payables and other current liabilities
Cash flow from current operations

-15 715
40 519
173 902

-64 100
9 426
-62 781

17 911
47 295
190 962

-35 426
-3 393
-83 302

-33 670
-12 027
-170 425

-5 710
-5 710

-443
-443

-12 716
-12 716

-1 292
-1 292

-5 845
-4 097
-9 942

Financing activities
New issue
Cost new issue
Incentive scheme
Non current liability IFRS 16
Cash flow from financing activities

147 373
-70
-24
147 279

-

147 373
-70
595
147 899

29 816
174
29 990

29 816
195
30 011

Cash flow for the period

315 470

-63 224

326 145

-54 604

-150 357

Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

101 635
417 105

249 936
186 712

90 960
417 105

241 316
186 712

241 316
90 960

(SEKk)

Income tax paid

Investment activities
Deposit lease
Investments in property, plant and equipment
Cash flow from investment activities

Interim Report – Second Quarter 2019 - Affibody Medical AB (publ)

13

Financial Statements for the Parent Company

Financial Statements for the Parent Company
Income for the Parent Company
Apr - Jun
2019

Apr - Jun
2018

Jan - Jun
2019

Jan - Jun
2018

12m
2018

1 200
1 200

1 260
1 260

2 400
2 400

2 520
2 520

4 960
4 960

Operating expenses
Administrative costs
Total operating expenses

-2 253
-2 253

-2 388
-2 388

-5 102
-5 102

-4 268
-4 268

-7 364
-7 364

Operating profit / loss

-1 053

-1 128

-2 702

-1 748

-2 404

36
0
36

39
39

68
0
68

79
79

153
-21
132

Profit / loss after financial items

-1 017

-1 089

-2 634

-1 669

-2 272

Income tax
Net loss

-1 017

-1 089

-2 634

-1 669

-2 272

Other comprehensive income
Comprehensive income

-1 017

-1 089

-2 634

-1 669

-2 272

(SEKk)
Revenue
Total

Net financial items
Other interest income and similar profit/loss items
Other interest expense and similar profit/loss items
Total net financial items
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Parent Company Balance Sheet
(SEKk)

2019-06-30

2018-12-31

2018-06-30

Current assets
Other receivables
Accounts receivable
Other receivables
Prepaid expenses and accrued income
Receivables from group companies
Total receivables

2018-12-31

2018-06-30

99 397
99 397

86 144
86 144

86 144
86 144

Non restricted equity
Share premium reserve
Profit/loss brought forward
Accumulated loss for the period
Total non restricted equity

645 600
-31 965
-2 634
611 001

511 550
-29 693
-2 272
479 585

511 550
-29 693
-1 669
480 188

Total equity

710 398

565 729

566 332

2 006

2 006

1 985

279
622
22 788
552
24 241

116
591
22 788
341
23 835

157
544
22 788
934
24 423

736 645

591 571

592 741

EQUITY AND LIABILITIES

ASSETS
Non-current assets
Deposit lease
Shares in group companies
Total non-current assets

2019-06-30

(SEKk)

5 845
470 000
475 845

5 845
470 000
475 845

470 000
470 000

941
109
74 529
75 578

941
58
29 458
30 457

25
901
42
1 500
2 468

Cash and cash equivalents

185 222

85 269

120 272

Total current assets

260 800

115 726

122 741

TOTAL ASSETS

736 645

591 571

592 741

Equity
Restricted equity
Share capital
Total restricted equity

Non-current liabilities
Provisions
Current liabilities
Accounts payable
Other payables
Liabilities to group companies
Accrued expenses and deferred income
Total liabilities
Total equity and liabilities
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The Parent Company’s Changes in Equity
RESTRICTED EQUITY
(SEKk)

Share
capital

Unregistered
share capital

Share premium
reserve

Profit/loss
brought forward

Accumulated loss
for the period

Total
equity

Closing balance Dec 31 2017

67 685

18 460

511 550

-27 475

-2 218

568 001

-

-

-

-

-1 669

-1 669

18 460

-18 460

-

-

-

-

-

-

-

-2 218

2 218

-

Closing balance June 30 2018

86 144

-

511 550

-29 693

-1 669

566 332

Closing balance Dec 31 2018

86 144

-

511 550

-29 693

-2 272

565 729

-

-

-

-

-2 634

-2 634

13 253

-

134 120

-

-

147 373

Costs share issue

-

-

-70

-

-

-70

Accounting of loss 2018

-

-

-

-2 272

2 272

-

99 397

-

645 600

-31 965

-2 634

710 398

Result for the period Jan - Jun 2018
Rights issue of shares
Accounting of loss 2017

Result for the period Jan - Jun 2019
Rights issue of shares

Closing balance Jun 30 2019
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Cash Flow Statement for the Parent Company

Apr - Jun
2019

Apr - Jun
2018

Jan - Jun
2019

Jan - Jun
2018

12m
2018

Current operations
Profit / loss after financial items

-1 017

-1 089

-2 634

-1 669

-2 272

Adjustments for non-cash flow items
Other non-cash flow items
Cash flow from current operations before income tax

-1 017

-1 089

-2 634

-1 669

-2 272

-

-

-

-

-

-11 506
25
-12 498

175 694
23 209
197 814

-45 121
406
-47 350

44 330
23 356
66 017

16 341
22 768
36 837

-

-200 000
-200 000

-

-200 000
-200 000

-5 845
-200 000
-205 845

Financing activities
New issue
Cost new issue
Incenitve scheme
Cash flow from financing activities

147 373
-70
147 303

-

147 373
-70
147 303

29 816
174
29 990

29 816
195
30 011

Cash flow for the period

134 805

-2 186

99 953

-103 993

-138 997

Cash and cash equivalents at beginning of period
Cash and cash equivalents at end of period

134 805

122 459
120 272

85 269
185 222

224 266
120 272

224 266
85 269

(SEKk)

Income tax paid
Cash flow from working capital changes
Change in trade, other receivables and current assets
Change in trade, other payables and other current liabilities
Cash flow from current operations
Investment activities
Deposit lease
Investments
Cash flow from investment activities
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